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Capital Market Report 13 February 2026 BONDS and SWAPS - YIELD CURVE

0.00 800
Yield Curve
Foreigners Bought R402M for the week ended. They Sold R2030’s, R2039’s, . o
and R187’s and Bought R213’s, R2038’s, and R2040’s. ES33 was the weakest :
performer this week, giving away 3bps over its benchmark. FRB29 and FRB37 oo oo
were the strongest performers this week, giving away 17bps and 35bps, swap Curve :
respectively. . o
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373,596,000 356,207,570 17,388,430
Time Counts Month Previous Consensus Forecast
1,256,776,000 194,000,000 1,062,776,000 17-Feb-26 11:30:00 = Unemployment Rate Q4 Q4 31.90%
2,531,025,000 2,966,847,000 -435,822,000
1,562,510,000 1,573,135,942 11,595,932 18-Feb-26 09:00:00 Inflation Rate YoY JAN
21,273,891,277 20,871,673,536 402,217,741 09:00:00 Retail Price ndex YoY JAN

CORPORATE SPREADS
COMPANION COMPANIONS CURRENT PRIOR CHANGE

15/09/2033 R209 33 30 3
11/09/2026 R2,030 -37 -37 -1
14/09/2026 JIBAR 49 51 -2
17/10/2035 JIBAR 190 195 -5
30/04/2028 R210 110 120 -10
28/11/2028 Zaronia 70 85 -15
19/04/2026 JIBAR 60 77 -17
26/02/2029 JIBAR 170 205 -35
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Bond/Swap Differences

Bonds/Swaps Difference

10:00:00 Inflation Rate YoY JAN
13:00:00 Retail Sales YoY DEC

19-Feb-26 15:30:00 Initial Jobless Claims FEB/14 Feb'26

20-Feb-26 09:00:00 UK Retail Sales YoY JAN Jan'26  2.50%
15:30:00 _ US__GDP Growth Rate QoQ Adv 04 Q4 4.40% 3.50%
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AUCTION RESULTS FOR THE WEEK
Government Bond Auction Results

Bonds R 2,039 R2,042
Amount on Auction(R'm)
Bids Received (R'm)
Bid to Cover
Clearing Yield (%)

Inflation Linked Bond Auction Results ( 13 February 2026)
Bonds 12038 12050

Coupon

Amount issued (R'm)

Bids received (R'm)

Bid to Cover

Clearing Yield (%)

AUCTION INVITATION FOR THE UPCOMING WEEK
Government Bond Auction
Bonds R 2,038

R 2,044 R 2,053
Coupon(%)
Amount on Offer (R'm)
Inflation Linked Bond Auction
Bonds 12050 12058

Total Amount (R'm)
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